ITUTRIDICA PRI IVIA
Institute for Lepal — Ecomomic Research and Tducation
MUCTHTY T 30 TIPARITO-EROLOMURA NETPAAN BIHA 1 SIvEaLn]a

| 1-Ta Jybwmejma Mefynaponna mayama koudeperiuja
OXPHICKA IIKONA HA TTPAROTO - 2025
HPABOTO H OATOROPHROCTA

KHHI'A HA ATICTPAKTH

15-18 Maj Oxprn 2025

11-th Jubilee Intemational Scieniific Conference

OHRID SCHOOL OF LAW - 1025
~The Law and Responsibilicy®

BOOK OF ABSTRACTS

15-18 May Chrid 2025

lcrepanen noepisnTen va Kordiepesumjars
Cieneral patron of the Conference

<l A

JAPIMC A BH A
NOTAPMJIA



Hi3nasau:

MIHCTHTYT 3a NpaBHO-eKOHOMCKH HCTpaXKyBatba u ClyKaumja
JYPYAUKA IIPUMA

Jumo Xaym Jlumos 8/1-1 Cko
wuridicaprima.mk
wuridicaprima@gmail.com

nje, PenyGnuka Maxenouuja

Publisher:

Institute for Legal-Economic Reseatch an Education
IURIDICA PRIMA

Dimo Hadzi Dimov 8/1-1 Skopje, Republic of Macedonia
wuridicaprima.mk

iuridicaprima@gmail.com

3a m3xaBavor:
IIpod. a-p Anren Pucros
Ilpercenaren na Uncruryror IURIDICA PRIMA

For the Publisher:

Angel Ristov, Phd '
Associate Professor Faculty of Law ,,Iustinianus Primus®
University “Ss. Cyril and Methodius”

Newarm:
Crobu Tpejn

Print:
Stobi Trejd



L] v Befema Dikoefinperd Mypedpedy?

VLOGA JAVNOG PORETKA U MEBUNARODNOS TRGOVINSKOS ARBITRAZS
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Jelemi: mkadimovic Markovic, PhD

THE ROLE OF PUBLIC POLICY IN INTERNATIONAL
COMMERCIAL ARBITRATION

Public policy pluys o dual rabe in arbitration — bolb us o shiek] and as a sword, As 2 sheeld,
public policy sets the framework wilhin which 1he panies' freedom of conlract can operate
when concluding an acbitration agreement. In his way, the lundamental values of the state n
which the seat of the arbitral tribu] is located, the so-called nasicnal poblic policy, ar=
protected. On fhe oiher hand, public policy acts as @ swond at the stage of recognition and
enforcement of arbitral awards, restricting their recognition if they are contrary o the
gencrally acoepied values of the international community, the so-clled intermational pubdlic
policy.

The concept of public policy is nat precisely and clearly defined, but il can generally be said
1o encompass (he basic ecenomic, legal, maral, political, religions and svcial values ofa state
These values represent the fundamental momms thal determing the legnl and social order
within a given state. However, rubes that are corgidered parl of public pelicy in one cownirs
may mot have the same status in anather. These differences m the normative understanding
amil application of publi: pobicy muke 7t difficult w adopt o single, universal detinition of e
concepl.

Public policy acts as a “guardian® both ar (he begirming and 2t the end of the arbitral proces=
An arbitraticn agreemenl, s an expression of the autoraimous will of the parties, s valid s
has el effiects only if il i not contrary 1 the public policy of the coutry where the: arbitr
“i'“m_l _h-H-E s scat Afier the arhitral praceedings, the court of the country in whissih s
PECORLIN _mj enforcement of the arbitral sward Is sought bus the righl o refise sanc®
recognition if the award is conlrary to the internatioesl public poliy of that coutry.

The above dilemmis, us well as the interrelasionship betwoen vational courts and s
iribunals, will be discussed in 1) submission,

Keywords: naticna) public policy, inermational public policy, snmilinsi of e s
award, recognition of an arbitrul sward.



